
PNBVIDYALAXMI SCHEME

Special Scheme for Narsee Monjee Institute of Management Studies (NMIMS), Mumbai

• Objective: PM-Vidyalaxmi, a special loan product of collateral-free and guarantor free education loans is introduced. This
education loan will be available to students who get admission on their own merit to quality Higher Education
Institutions (QHEIs) in India.

• Eligibility: i) The student shouldbeIndianNational including Non-Resident Indian (NRI).
ii.Overseascitizensof India (OCI).

• Courses Eligible (Studies in India): All theGraduation/ Post Graduation degreeand
diplomacoursesofferedbyQHEIs in Indiaareeligible.

• Meritorious: Studentsadmitted throughopen competitiveexaminations/merit based admissionshallbeeligible
under thescheme.Studentsadmittedthroughmanagement quota/NRIquota (orsimilarquota)willnotbeeligible.

• LoanAmount:NeedBasedFinancetomeet theexpenses.Personal livingexpensesupto Rs2.00 lakhondeclarationbasis,
UptoRs1.00 lakh forpurchaseof Two-Wheeleralso provided. Thesepersonal living expenses and two-wheeler amount is
included inoverall collateral free loan amountonly. Max loan 50Lakhs without collateral.

• Margin:Nilforcollateralfreeloanamount.

• Security: Co-obligationofparent(s)/guardianas joint co-borrower(s). No collateral security to be obtained.

• Repayment /Moratorium: 15 years excludingmoratoriumPeriod.), Repayment to
commenceafteroneyearofcompletionofcourse.

• Processing Fee: PresentlyNil

• Documentation charges: PresentlyNil

• Rateof Interest- 7.20% (presently)

• Digital Process - Get in principle Sanction with minimal documents within an hour.

Please feel freeto contact thebelowmentionedofficials for anysupport C guidance:

Name Phone Email

KomalKumbhat 9850838030 komal.kumbhat
@pnbcsl .co.in

Nishant Manjrekar 8108390118 nishant.manjrekar@pnbcsl .c
o.in


